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DISCLAIMER

Certain statements in this document may constit
the companyos beliefs and expectations and | nvc
that could cause the actual results, performance or achievements of Hospitality Property Fund Limited al
to be materially different from the future results, performance or achievements expressed or implied by s
looking statements. The company undertakes no obligation to update publicly or release any revisions tc
looking statements to reflect events or circumstances after the date of this document, or to reflect the oc
anticipated events. Past performance of the company cannot be relied on as a guide to future performan
looking statements speak only as at the date of this document. You are cautioned not to place any undut
forward looking statements. No statement in this document is intended to be a profit forecast.

This document is being supplied to you for informational purposes only. This document is not a prospectt
invitation or inducement to subscribe for or purchase any securities, and nothing contained herein shall fc
any contract or commitment whatsoever. This document does not constitute a recommendation regarding
the company.

No representation or warranty, express or implied, is given by the company, its subsidiaries or any of thei
directors, officers, employees and affiliates or any other person as to the fairness, accuracy or completen
information (including data obtained from external sources) or opinions contained in this document, nor h
independently verified such information, and any reliance you place thereon will be at your sole risk. With
the foregoing, no liability whatsoever for any loss howsoever arising, directly or indirectly, from any use ot
contained in this document, or otherwise arising in connection therewith is accepted by any such person
i nformati on. None of the data in this document
guarantee or warranty as to the datads accur ac)
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MANAGEMENT AND BOARD

Board of Directors
A Executive Directors
A Keith RandaliCEO
A Mara de LimaFD
A NonExecutive Directors
A JohnCopelyii Chairman
A Gerald NelsdrLead Independent
A MacGani Audit and Risk Chairman
A Don BowdénRemCd&hairman
A ZukaKubukeli Social and Ethics Chairm
A Syd Halliday
A ZolaMalinga
A RobNicolella
A JacqueBooysen
A LaurellécDonald
A Zibusis&ganyago




MANAGEMENT AND BOARD

Executive Committee

A Keith RandaliCEO

A Mara de LiniaFD

A Rosa va®nseleii Company Secretary

A Natalie Moodléyinancial Manager

A Mario MonigaGroup Development & Facilities Manager
A CharlenélaripersatlHR & Training Manager

A James Nathdrinvestment & Asset Manager




HOTEL BRAND PORTFOLIO
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HOTEL PORTFOLIO

Geographic locations at 31 March 2018
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HOTEL PORTFOLIO

GEOGRAPHIC LOCATION BY ROOMS HOTEL GRADE BY ROOMS

31 March 2018 31 March 2018
m Western Cap m Luxury
m Gauteng m Upscale
m Rest of SA ® Midscale
= Sunl = Economy
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TRADING | RENTAL INCOME BY REGION

Rm
F2018 F2018 F2018 F2017
H1 H2 12 Months 9 Months
Western Cape 92 276 368 238
Gauteng 118 132 250 150
Rest of South Africa 83 104 187 111
SUN 1 19 33 52 -
Sub Total 312 545 857 499
Radisson Gautrain Re 2 8 10 -
Lease straight lining - 1 1 -
Total Rental income 314 553 867 499

F2018 includes CullinanM@vayrom 1 July 2017
F2018 includes Radisson Gautrain from 22 August 2017




INCOME STATEMENT (Rm)

Rm
12 Months to 9 Months to
March 2018 March 2017
Rental Income 867 499
Net operating Costs (47) (39)
EBITDAR 820 460
Net finance costs (164) (116)
Profit before tax & adjustments 656 344
Fair value on interest rate swops (5) (5)
Fair value increase/(decrease) on investment property (538) 184
Profit on sale of investment properties - 37
Goodwill impairment - (16)
Adjusted Earnings 113 544
Less adjustments noted above 538 (200)
Distributable Earnings 651 344
No. of shares (excluding appraisal right shares) 576 328
Dividend per share (cents) 120.29 105.10
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CASH FLOW STATEMENT (Rm)

Rm
12 Months to 9 Months to
March 2018 March 2017
EBITDAR per income statement 820 460
Working capital adjusted focasimand exceptional items (94) (131)
Cash generated from operations 726 329
Net finance costs (164) (116)
Maintenance capex (146) (73)
Free cash flow 416 140
Distributions to shareholders (351) (335)
Disposal Proceeds 1 147
Investment activities (net of transaction costs) (1 306) 63
Rights issue 1 000 -
Move in net IBD (240) 15
Opening net IBD (1 508) (1523)
Acquired with acquisitions 203 -
Closing net IBD (1 545) (1 508)
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INTEREST BEARING DEBT (Rm)

Rm
As at As at
March March
2018 2017
Bank Facilities 1 046 748
Corporate Bonds (notes) 890 970
Gross Interest bearing debt 1936 1718
Cash on hand (391) (210)
Net Interest bearing debt 1545 1508
Loan to Value 15.4% 21.1%
Weighted average cost of debt 10.3% 10.4%

* Including debt settlement fees
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HOTELS PORTFOLIO AND STATISTICS

31 March 2017

Hotels Rooms
Luxury 3 749
Upscale 10 1894
Midscale 11 2 589
Total 24 5232
31 March 2018

Hotels Rooms
Luxury 3 749
Upscale 12 3227
Midscale 19 3519
Economy 19 1 508
Total 53 9003

'7% - -
PROPERTY FUND

13



